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0 DUFHO&XURGHDX
3 UAVLGHQWGH @ ) RQGDWRQ GX &AJ HS * DUQHDX
EKHUAH VP HP ELHV SDUMQDILHV HWFRERIDMEHY HFWFR@ERUDAMXLY/

SUAVHQMU XQ SOQ WD LTXH FRQWIMH XQH AVIZSH 1P SRWIQM GDQV @ YIH GXGH
| RQGDARQ > @KHXUHRO @) RQGDARQ GX &AJHS * DUQHDX | IDQRKIMKXQH QRXYH® AVEZSH
GH VRQ GAYHRSSHP HQWIOQRXV DSSDUDMDIWHWHQWHOGH SUHQGH XQ P RP HQWSRX
WA GRKIUFR@GPAYHP HQW QRWH DYHQU
&HW LA Bf IRQ WADWI ITXH \WQWUIWGDQV XQH YREQW SDWIIAH GH UHQ RUAHU QRWH P SDRW GEDWXUHU @
SAUHQQW GH QRV DPWRQY HWGH FRQUWQXHU» LASRQGUH DYHE SHWACHQRH DX EHVRIQVGH @ FRP P XQDXWi FR@ IDE
TXH QRXVDYRQV®! SUYIAJ H GH\VRXWAQU

' HSXIV \D FUDARQ @ ) RQGDARQ GX &AJHS * DUHDX D VX P REIMHU GV AQHUIHV FUSHU GHV SRQW HOAH ®b
P LOHX]  HAWXWRXW FROMEXHU FRQFAWP HOW» @ USXWWVMA GHY AWGIDQMY HWAXGDOW &H VKFFAV QRXV €
GHYRQV>» @+QJ DI HP HQAIQGA! HRAE®! GH FKDPXQH HARKDRXQ GAHOWH YRXV

-H VRXKDW VRXQ QHU @ TXDOW GX WDYDIODARP S@ @ SDWAASDARQ FR@ERWDMAYH P M HQ SOFH SDU

) RQGDARQ HAMUHP HIAHUGBN P HP EUHV GX &RQVHOGEGEP IQVADARYQ GV SDIMQDILHY DIQV_TXH @ FRP P XQDXVik &
&AIHS * DUOHDX SRXUBXUSHWAGHQAH HWBIXUGVSRQELMA

&H SOQ VH YHXWAWH XQ JXIGH SRXUGN AQT SURFKDIQHY DQQAHV DI 1Q TXH @ ) RQEDARQ FRQAQXH GH WD RQCH
DXSUAV GHVAWGIDQMY HWAXGIDQW P HP EUHVGX SHYRQQHOGX AT HS * DUQHDX HWIRXV BV SDUMQDLLHY TXLROW
Fy XUD UXVMWM GHV SHYRQQHV ANGIDQWA

3 DWIFLD 3 RLUHU
" LWHFWALFH J AQAWDQH GX &AJ HS * DUQHDX
&GNMNVDYHE EHDXFRXS GH | IHWK TXH QRXV YRXV SAVHQIRQY B VRXWSUHP IHU 3@X
VDV LTXH GH @ ) RQGDARQ GX &AJHS * DUHDX GHSXLY \D FUADWRQ |, OV IWGXG
AVESH IP SRWEZQM » @ | RV VKXRXDQW HAP REIQDMEH TXLWP RL QH GH @ YRBQUH
GH®) RQEDARQ GH J UDQGIU GAYRHUHWGH VH SURMMAULAVROP. HQAYHLY @YHQU

&HWH HUAFH D A » @ | RY WP XOQAMMWSLRI RQGAP HOMHQUEKIADQW , OHWABI | LKL

GXQH Uil Bf IRQ FRIPWYH P HQAH DYHF WIXHXU HQIDJ HP HOMHWRy XU ( QUHP EGI QRXV DYRQV SWV ®f WP S\
GAFRXWAU GH TXHWIRQQHU GH LAYHUHWXWRXWGH GAl LQUGN J IDQGHY RUHQARQY TXLI XIGHRQAQRY DAMRQV D>
FRXW/GHV SURFKDIQHV DQQAHY

> WDYHLY FH 3@Q WADVK [TXH @) RQGDARQ UAD! | P H\VRQ Ui ®f | RQGDP HQWO AWH DX VHIEH GH M
FRP P XQDXVik 1 RXV DYRQV » Fy XUGH FUIHUXQ P SCRAMUSHOHWGXUDE®! GDQV @ YIH GHV SHYRQQHY AWGIDOMY
&KDTXH GRQ FKDTXH JHWM GH VRXMHQ FKDTXH SDUMCDUDNVFRQMEXH GILHRMP HOW» @ UMW HW» @
SHYAYAUDQAH GH FHBVHWAHX] TXLI RP HOAD IHAYH GHGHP DIQ

(QHP E®I QRXV DYRQV B SRXYRIUGRXYUUGHV SRUMV GH VRXWQUGHY LAYHV HAGEAFRP SDJ QHUGN MXQHV YHY
XQDYHQUSRWMXUGHVHQV 0 HIALGH FURILH HQ QRAWH P IVRQ HWGH | DLLH SDUAH GH F-WA EHEB DYHQMXUH




3506(17$7,21
"( /%' 80 $5&+(

/$ )21' $7,21 '8 &*(3 *$51($8 $ (8 /$ &+$1&(
' ¥75( $&&203$* 1o( 3$5 /(67$*( 6(59,&( &216(,/
'$16 6$ ' 00 $5&+( ' ( 50)/(;,21 675$7u* 48( &6
75$9$8; 6( 6217 8528/u6"' ( -8,1> ' 8&( 0 %5( >
75$9(56 ' (8; $7(/,(56 48,217 3(50,6 /$ &51u$7,21
'8 3506(17 5$33257 (7 /( 3/$1 675$70*,48(
68%6u4 8(17

4 XHWIRQQDILHV GH UAI B LRQ

(Q RAREWH @ )RQEDARQ GX &AJHS *DUHDX D SDUMIA XQ
TXHWIRQQDLH » WRLY JURXSHV GH SHORQQHV BV P HP EUHV GH \RQ
SRQHOGEEP IQMAUDARQ HWGH VRQ SHIRQQHO BV P HP ELHV GH @
FRP P XQDXVik LOMUQH GX &ATHS * DLOHDX HWGBN SDUMQDILHY H WALQHV
GH @) RQEDMRQ 1 RXVWICRQV » VRX® QHUGHQI RXHP HQATT X VXAV
GOV TXHWRQQDILHY ,OHWMIDIH GH YRIUXQH DXWALJ UDQGH SDWAASDARQ
@Y GXQH GAP DUKH GH U Bf IRQ VDWIITXH &HMA FROMEXVRQ
UFKH HQ LQ RUP DARQ D SHWP IV GH GIHWHU XQ SRUADIWI IGA®! GH @
) RQGDARQ | RQGA » @1 RVVXUBN SHURHSVRQVIQMAQHV HAH VWALQHV

$ W@HWY GH WAl B [RQ
/HV P HP EUV GX &RQVHO GEGP IQMAMDARQ HWGH @ATXISH GH @
JROGDARQ GX &AJHS *DUHDX \H \RQW UXQV GV HW
QRYHP EWH GDQV B! FDGH GEVMIHY GH UAI Bf IRQ WADWKI TXH
&HV UHQFROAHY RQW SHWP IV GEQDOVHU & SRUADIW DAXHO GH @
) RGGDARQ HWGH UADDHU XQH DXVRAYDODARQ GHV SWDATXHV GH
JRXYHLDQFH 8QH IRWPP DARQ  SRUBQW \XU GV WIQEDQRHV HQ
VRUAVIDARQ HWHQ J RXYHLLDQRH DAJ DBP HQAAVI RI | HIM SUASDUDQA®!
VAULDIQ » XQH U Bf IRQ DSSWRIRQAH WU @ P MRQ HWBN JWDQGH
RUHQARQY» SUYIA IHUSRXUGN AQT SURFKDIQHV DQQAHV / H SUVHQW
UDSSRUAHMAG! | UKMGH FHVARKDQI HVHWGH F-WM GAP DURKH FRGPAYH

7TRAW DX ®QY CGH ® GAPDUKH OV PHPEUV GX &RQHO
GDGP IQMADARQ HW®G! SHIRQQHOGH @ ) RQGDARQ ROMADYDI@ HQ
SDWMQDUDWV RXYHW HW P 1 RXV WWIQRQV GRIGBXWY » UHP HIAHU
FKDBIXUHXVHP HOABDURICH YRX@ $XUACHQ ' XSX\  &DURIGH 0 DURLY
HVB DAMELD 3 RIUHUSRXUBXULP SCEDWRQ GDQVAH SURFHWXY






















